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LAND DEED OF TRUST

. T1S INDENTURE. magde and gnlered inlo (nis o2y Dy and Delween HORACE LYNN BUSBEY
g
§ and wife, DOROTHY LEE BUSEY
whose zadress 13 __RT. 3, Box 2072 coldwater
. |Shoer No. of RFD M. ant 803! 8 {Cabr)
Tate : : s 1 . . ,
— A Mississippl 3861 es Granlor (nerein designaled 25 Depioe | E07
[ -NLT {51
“emnetTn ©£. Stcockton
as “rusies ano fopert Luel] wWoods and H. H. HaWKS
oi Holly Springs  Mississippi as Zernnit

‘nere:n gesignaled as "Secured Parly”), WITNESSETH:

4

.

: WHEREAS Debiof is indebled (o Secured Parly v ing il sum O

i FUNDRED AND NO/100=mm—=mmmmmmm==m=========—==—=——==7 7777 T T
Dellars (§__17,100.00 ) evicenced by 2 promissory note  of even caiz nertn

in lavor of Secured Parly, bearing inlerest from 7-26-93  arine sziz specilied inthe ncle
proviging lor payment of alterney’s fees for collection i nol neid accorging 1o (ne terms thereol anc Dang 2.

ano payable as sel lorth below!

359 Payments at$150.06 per montn beginning with the First payment on
September 1,1993 ,and each consecutive payment is to pe made on the 1lst

gzy of each menth thereafter with a fingl payment, being No. 360, of

any and all remzining indebtecness, if eny, Being cue on August 1,2023.
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the indebledness described above accore:

WHEREAS, Debior desires 10 secure promgl paymen: of (&)
{thereon whigh Secuies

io its ierms and any exlensions thereol, (o) any addibonal and fulure advances wilh interes
Pary may meke to Debtor as provided in Paragraph 1, (c) any olher indebledness which Deblor may now or hereant!
ows 1o Secured Pary as provided in Paragraph 2 ang (d) any agvances with inlerest which Secured Farty may
! make 10 protect the property herein conveyed es provided in Paragraphs 3. 4.5 and 6 (all being herein reierrec

H lo 2s Lhe “Indebledness”).

i

’ NOW THEREFQRE, In consideration of lhe existing and futlre Indeblecness herein recited. Debtor herzdy
conveys and warranls unio Truslee Lhe iang described below sjtuated in the

DeSoto Stale of Mississipe:

in Section 23, Township 3 South,
in Plat Book 43,at
of DeScto County,

Cily of County ol
Lot 18 , NORTE COCKRUM FARMS,

Range © West, &5 Pper plat thereof of record
pages 27-30, ipn the office of the Chancery Clerk

Mississippl.
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The above described premises are subject to the lein of a Deed
of Trust dated 7-26-92 , 0f record in Trust Deed Book595 , at pages

276.282 , in the office of the Chancery Clerk of DeSoto County, Mississippi.
mhe owner and holder of the Note secured by this Deed of Trust covenants
and agrees to pay the installments of principal and interest as they become
due on said Note secured by said Deed of Trust.

logether with all improvemerits-and appurtenances now or hereafter erected on, and all fixtures of any and every

description now or herealter atlached lo, said tand (all being herein referred to as the “Property’}. Notwithstanding
any provision in this agreement or in any cther agreement with Secured Parly, Lhe Secured Parly shall not have
2 nonpossessory securily interest in and lts Collateral or Property shall noi include any household goods (s delinec
in Federdl Reserve Board Regulalion AA, Subpant B), unless the household goods are identified in a secunty agree-
menl and are acquired as a resull of a purchase money obligation. Such household goods shal! only secure saic

purchase money obligdtipn {including any rafinancing thereof).

ting and future indeblednass due by Doblor to Secured
promplly when due and shall perlorm all covenanls
In default as provided In Paragraph 9, then, in thal

THIS CONVEYANCE, HOWEVER, IS iN TRUST 10 securo prompt paymeni ol all exis
Fary under the provisions of this Deed of Trusl. If Deblor shall pay said Indebledncss

magde by Deblor, then this conveyance shall be vold and of no eflesl. If Debtor shall pe
event, the onlize Ingobtedness, togothor wilh il lntgrost scerued thereon, shall, al Lho oplion of Securad Party, bo and bacome al once duc

and payable wilhoul natica 10 Deolor, and Trusice shall, ol the reguest of Securad Pasty, seil the Property conveyed, of a sulliciongy thereol,
10 salisly the Ingebladnass al public outcry Lo the highest biddsr ter cash. Saleof the propanty shatl o2 advertisad [or \hrgg conseculiva weeks
precoding tha sale in 3 nowspaper published in the counly whora Lhe Properly is situaled, or if nons is so published, then in some newspaper
having 3 guncrgl cirguiation thorain, and by posting o nolice for Lho same tima ot ihe courthouse of lhe samp county, The nolice and adver-
lisemant shall disclose Lhe namas o 1he original debloss in Ihis Deed of Tiusl. Deblars walve tho provisions of Saclion 88-1-55 of Lhe Mississippi
Code ol 1972 35 amended, il any, as lar as Lhis saclion restrlcts tha righi ol Trusiee to offer 31 salo more than 160 ooras al a time. and Trustae

may oller the propery hercin conveyed as a wiel, rogardlass of how il is described.

M the Propeny s silualod in fwo or more counlies, of in wo judicz! Gistricls of th sama counly, Trusieg shall have il power 1o selccl
it which colunly. or judicial dislricl, the sale of the property is lo be made, newspaper advertisemen! published and notice of sale posted.
and Trusloz's salection shall be dinding upon Deblor and Socured Pany, Should Secured Pany be a corporation of an unincorporaled associalion.
inen any olficer thersol may doclaro Dablor 10 be In delaull as provided in Peragraph ¢ and reques! Trusten 1o sell the Propeny. Secured
Pany shali have lhe samao right 1o purchase the proparty ol the loreclosuro sale 35 would a purchaser whe is aol a party to this Ceed ol Tiusl.

From the procesds of the salo Trusloo shal first pay all costs of the salw including reasonable componsation lo Trusice; then Lhe La-
debledness due Secured Pady by Deblor, Including acerued intores! aad alioiney's foes dus fof colioclion el tho dabl; and then, lastly, any

halance remaining lo Dabior,

IT S AGREED shal this conveyance is mads subjecl o lhe convenents, stipulations and conditions se! forth below which shall be binding

vpon &l panies herslo,

1. This Deec of Trust shall also secure all future ahd addilional advances which Secured Parly may make lo Debtor {rom lime lo time

upon the securily herein conveyed. Such advances shall be oplionz! wilh Sacured Party and shali be cn such lerms as lo amount, maturily
and rals ol interest as may be mutually agfeaablo 1o both Debier and Secured Parly. Any such advange'may be made lo any one of the
| ba socured by Lhis Dood of Trust 10 Lhe samae exigni as Il made o alt Gebdlors.

Oebiors should there be more Lhan ong, ond If s0 made, shal

2. This Deed of Trust shall also secure any and all othar Indebiedness of Debtor due lo Socured Panty wilh inlgrest thereon as specilied,
(o ol any one cf the Deblors should there ko more then ong, whather direct or conlingent, primary of sacendary, scla, Jeint or sevoral, now
existing of haroaller arising al any lime belore cancaliation ¢l his Desd ol Trust. Such Indablednass may be evidenced by nole. open ac-

counl, ovardralt, endorsamont, guaranly of otherwlse.

3. Deblor shall keep all improvements on the land hereln conveyed insured againsi fire, ali hazards includsd within 1he lerm “exionded
coverage”, llood in areas dosignaled by the U. S. Depanment of Housing snd Urban Development 25 belng sublect 19 ovorllow anc such
other hazasds as Socured Party may rezsonadly requlre In such amounis ts Deblor may datarmine bui [or not less than the Indebledness
sssured by this Deed of Trust. All policles shall b written by raliable insurance companies acceplable to Secured Pady, shall include stan-
oard loss payable clauses in favor of Secured Party end shall ba delivered lo Socured Pany. Debior shall pramptly pay when due all premiums
charged lor svch inswrance, end shall [walsh Secured Party lhe pramium rocoipls lor inspection. Upon Deblar's Lailure to pay the premiums.
Secured Party shall have the right, but not the obligation, lo pay such promiums. In the evaal ol 2 loss covered by Ihe lnsurance in farce,
Debior shall promply notily Securod Party who may maka procl of loss if timely proof Is not mada by Debior. All loss paymenls shall be
mace directly 1o Secured Pasty as loss payee who may eilhes opply Lhe proseccs lo 1he repal of resloration of tha damaged improvements
of 1o the Indeblodness ¢l Debior, of raloase such procoeds In wholo or in part 1o Debier.

! 4, Deblor shall pay &ll 12308 8nd 255053ments, gonaral or special, lovied apainst the Picpeny of upen Lhe intoresl of Trusteo or Secured
Parly thasein, durlag the \esm of Lhis Ceed ol Trust palore such Lexes or assassmants bscome delinguont, and shall lurnish Socured Pony
the lax receipts for Inspaction. Should Cebler fall o poy lt 1oxes and tssossments when due, Socured Pany shall have the righl. bui nol

ihe ebligation, 1o maxe these paymeals.
arle, Impairment or dolerioralion thareol. Debter shall
made onlies upon and inspeclions of the Propeny
o Secured Parly's inleres! I the Propeny. Secured
he Property afier first alfording Dablor @ reasonable

5. Deblor shall keep tha Propeny in goed repair znd shall not perrit or commil w,
use Lhe Propeny for lawiul purposes only, Secured Foiy may make cr errange o be
alies lirs! giving Deblor nolics prior lo any Inspaction spacllying a jusl cavse relalsd |
Panty shall have the right, bul noi the obligatlon, o causs noaded repalrs lo ba made 1o L
cpportunily lo maks the repals. . ) . .

Should the purpcse of the primary Indoblodacss for which Inls Deed of Trust Is givea &5 securily be tor consgucuan o :mPfOVOTPNS
on the land hereln conveyed, Secured Parly shal have the flght 1o make or &irangs {a be made enlries Upan the “¢oparis and lnspT.uons
of the construzlion ln progress. Should Secured Party doterming thal Cablor s failing to periorm such censiructioan & gmely and salis a::or)Ir
manne:, Secured Parly shall hava the righl, bul nol the chiipatlon, to take charge ol and procsed wilh the conslruclion al lhe expensc o
Cabtor aller lirs! sllesding Dablor @ reasoneble opporiunlly 1o conlinue the conshructlon In o maaner agresatla lc Sscured Pany.
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INDIVIDUAL SIGNATUAES

\:_f%g?’.‘ (el /69{_0’[4&, -
HORACE LYNN BUSBY

vz Tne ~orgs “Decior of “Socured Pony” shali gasn embioce ong indivigual,

"o

Amemm~m T
ORroRA

£ PARTNERSHIF DA ASSOCIATION SIGNATURE

Nzme ¢l Deblor

By
. 4 -‘-‘- e
Tiie {,;J-_f;?«-yi/t:}{. .?éj,.ﬁ_/{/" s )
Alies: DOROTHY LEE BUSBV
Tille -
(Ses.;

INDIVIOUAL ATKNOWLE DGEMENT

e e (B hreSL S
STATE OF MiT A
county of o HE ALY
Tnis cav persondlly appeared belorg me. the UROBISIGNED uinniy w ang foi Ine Siaie 2na Counly alpresaid. the wane niThel

LYNN BUSBY and wife, NOROTHY LEE BUSBY  wnoscknowscgeo ol & 0%

Deeo of Trust on the cay anc yeas thergin menlionec.

Guven unoer My hand and clicial seal ol aflice, this the _J_EDCBY o
T P oL -
!
_ Fh"alf “ C{ / -

wolary Fubht

My Commission Expires




